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Lesson Summary: In this lesson, students will explore monopolies, pools, and trusts and their relationship to the industrial developments of the late 19th and early 20th centuries.  After going through a PowerPoint that explores the concepts of monopolies, pools, and trusts, students will write an editorial evaluating the legality of monopolies.  Then students will demonstrate their understanding of the lesson by working in groups to create a radio show about monopolies, pools, and trusts.


Subject: 

Social Studies: Power Authority and Governance, Production Distribution and Consumption.
Grade Level: 

· Target Grade: 7  

· Upper Bound: 8

· Lower Bound: 6

Time Required: 1 to 2 class periods.

Materials:

· Power Point Presentation 
· Editorial Worksheet
· Creating a Monopoly Worksheet (optional)
· Technology and Monopolies Worksheet (optional)
Lesson Plan: 
Introduction:

· Tell the students that you want to buy a pen from someone in the class.  Tell them to write down the price they would charge for a pen, using the pen they would sell.  After the students have written it down, ask them what they put.  Then ask them to help you make a decision about which pen to purchase—what things should you consider?  Examples include the kind of pen you want, the quality of the pen, and the price of the pen.

· Now tell the class to imagine that only one student in the class owns all the pens in the classroom.  Ask them how this might influence the price and quality of the pen being sold.  (If one person owns all the pens, that person could charge higher prices and sell lower quality pens.)  Tell the students that this scenario is an example of a monopoly!
Content:

· Tell the students that today the class will be discussing monopolies and various forms they take in the economy.  Go through the PowerPoint Presentation with the class.
Writing Activity:

· Tell the students that for this writing assignment, they should pretend that they’re newspaper editorialists.  Ask the students what they know about newspaper editorialists’ jobs.  (The editorialist writes the opinion articles for the paper.  Editorialists cannot just write an opinion—they have to back up their opinion with reasoning and fact).
· Here is the question students should respond to in writing their editorial:  “Pretend that you are an editorialist.  Write an editorial considering whether or not you believe that monopolies should be legal.”  You can also hand out the Editorial Worksheet to students.

· After students complete their writing, tell them to find a partner.  Explain that each student should read his or her partner’s opinion and respond to it by stating whether they agree or disagree with the writer’s conclusion and why.  Students can write their responses on the Editorial Worksheet.
Optional Assessment:

· Tell the students that in order to demonstrate their understanding of monopolies, pools, and trusts, they are going to work in groups to develop a radio interview.
· Divide the class into groups of 2 to 3.  Possible topics for their radio show interview include the following: the nature of monopolies, pools, and trusts; historical significance of monopolies, pools, and trusts; monopolies, pools, and trusts in Texas; the affect of modern technology and the internet on monopolies today; whether or not monopolies should be illegal today.

· After the students have developed their interviews, have each group perform it for the class.  Ask the students who aren’t performing to write down something they learned from the presentation.

Assessment (optional): Assess the students’ understanding by evaluating their radio shows for accuracy, depth, and complexity of understanding.
Vocabulary / Definitions (optional): 

· Monopoly: A large enough share of an industry to control prices.
· Competition: The rivalry of two or more parties over something.
· Pool: Agreements among companies to set production quotas, fix prices, and allocate sales/market territories.
· (Legal) Trust: A holding pen for your assets.

· Grantor: The entity that creates the trust.

· Beneficiary: The entity that receives the benefits of the trust.

· Trustee: The entity that manages the trust’s assets and distributes them according to the terms established by grantor.

· Assets: The things transferred to the trust, including money, property, and stocks.
· (Industrial) Trust: A combination of companies within the same industry that operate under the same leadership (the trustees).
Lesson Extensions:

· To lengthen this lesson, have your students create a podcast of their radio show.  Odeo is a good resource for creating podcasts (http://odeo.com).

· To lengthen this lesson, have the students complete the Creating a Monopoly Worksheet for an additional activity for students.
· To lengthen this lesson, have the students explore the effects of technology on the establishment of monopolies.  Have the students work through the Technology and Monopolies Worksheet in groups of 2 or 3, or use the questions on it to lead a class discussion.

· To shorten the lesson, do not have the class break into pairs to compare editorials, assign the editorial as homework, or skip the editorial writing assignment altogether.
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