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Buying on a 

Budget
	Time
	Chore
	Pay

	1 hour
	Mow the lawn
	$ 25

	15 minutes
	Clean your room
	$ 5

	30 minutes
	Vacuum the house
	$ 15

	15 minutes
	Clean the bathroom
	$ 10

	15 minutes
	Clean the kitchen
	$ 7

	15 minutes
	Wash the dishes
	$ 6

	1 hour
	Wash the windows
	$ 10

	1 hour
	Do the laundry
	$ 10

	10 minutes
	Walk the dog
	$ 5

	3 hours
	Babysitting
	$ 25

	5 minutes
	Take out the trash
	$ 5

	1 hour
	Clean out the gutters
	$ 10

	30 minutes
	Wash the car
	$ 15


You get a weekly allowance of $20.  Your parents tell you that they can take you out shopping this weekend.  You decide that you would like at least $150 to buy what you want so you need to do a whole lot of extra chores this week.  Circle the chores in the list you will do to make the extra money.  

Estimate how much time it will take to do these extra chores:  









_____
_______________
How much time will it actually take you to finish these chores?

Write the answer in hours and minutes:

Show your work.
Now, determine how much money you will have to deposit into the bank including the $20 your parents gave you.
Show your Work.








$_____________________

Look through the weekly advertisement for the store and choose at least three things you would like to buy with your money.  Look at the example charts and make your own.

Example:

	Item
	Estimate
	Price

	Video Rocker Chair
	$30
	$29.84

	Nascar 06 Xbox videogame
	$50
	$49.42

	Hilary Duff “Most Wanted” CD
	$10
	$9.72

	Total Before Tax
	$90
	$88.98

	Sales Tax ( 8.25% of Total before Tax)
	$10
	$7.34

	Total + Tax
	$100
	$96.32


	Difference between Estimate and Price
	$3.68

	Did you have enough? 
	Yes

	If yes, how much money left?
	$3.68


Your Chart:

	Item
	Estimate
	Price

	
	
	

	
	
	

	
	
	

	Total Before Tax
	
	

	Sales Tax ( 8.25% of Total before Tax)
	
	

	Total + Tax
	
	


	Difference between Estimate and Price
	

	Did you have enough? 
	

	If yes, how much money left?
	


What was the total amount withdrawn from your account?

Show your work.                                               $_____________________

How much money do you have remaining in your account?

Show your work.                                            $______________________

Using the amount of money you have remaining in your account, determine how much money you will have in your account in 2 years with a yearly interest rate of 5.2%.

Example:

Equation:  FV = PV(1+i)^n


FV= Future Value








PV = Present Value








i = interest rate








n = number of years

FV = $30.05(1+.052)^2

FV = $ 33.25

Show your work:








FV= $____________________

How much money in interest did you gain in your account?

Show your work.





$__________________

