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· Learn about the basics of supply and demand.
· Analyze the role that changing supply and demand has on price.
· Use data to plot supply and demand lines on a graph.
Lesson Overview

This lesson plan should take about one class period.  The teacher should first present the Social Studies 3 PowerPoint over farming, supply, and demand.  In the activity, students will use fake currency to purchase a product.  Supply, demand, and changing prices will all be considered.  Students will then complete the worksheet covering supply and demand.  In the worksheet, they will answer basic supply and demand questions and create a graph analyzing price, supply, and demand.
Handouts

· Supply and Demand Handout
· Supply and Demand Worksheet
Activity

Summary:

This hands-on activity will familiarize students with the concept of supply and demand.  Students will be given different quantities of beans (currency) that they can use to buy a desirable product from the teacher.  Only one item will initially be available to buy, and then a few more items will become available.  At the end, there will be more items to buy than there are students.  Students will analyze and discuss the changing prices based on supply and demand.

Materials:

· Dry beans (to represent currency)

· Empty box or container
· Some sort of desirable product, enough for one per student with a few left over (such as candy, “No Homework” passes, bonus points)
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